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■31^,311^^7^^,2007 

sftT UiV-WH Cf^f^ BWHld f^pT«tl^of ) (’^WT-^mtSTT ) 2007 

TFT. -H, 11/q;5T^/^hl7T/2007/31/12/2007,-—'511^ ^ ^ 1992 (1992 ^ 

15)'^ t;[TO 30 jiRi y^nY*! (jq^H TT^fOd fqPiT^H^nil) 

W^H, 1995 ^ 3^ ^ ^ %t3; fdHU^Tsl’d t, :- 

l.^'NwT ^ 3^^ ("fai^ ^TR«TFm fsrf^HetTdF) 2007 


I 


2. ^ rfRte ^ "aFfcT ifY ^ ^ TTTO ■^' 3lfT7^j;^ 1[RI ^ 77^ I 

3. WT#? TRSIFRT t^^H=bclf) t^pRH, 1995 ~ 

(i) 1^1^ 15 ■^,- 

(^) (3) ■^, (^) ?r8TT^ 1^, RnRif^si'd'af^R^TTfqTT 'm^, :~ 

“(IT) -m ttt- q^ ^-33^ #t 

TT^sn ^ ^ •Rf^^jfTT ^IToTR : 

%fTl3fcrfe =frt| -cf (tftfei) 

■4'’cTFJ,^^ ^Yfft 1 

^ ^ ^ 373m ^ 

(7^) ^■q-f¥W7 (8) ^ 1^, fdRRrll^d '5TT-fs[f^ ‘STtcT^^Tlf^ 'to? '^TT^, ;- 

37377R:i’' 

■3^ dKi'M'Jid, ^i4si<ri4i FiY^idi 
[i^WT^ UI/IV/69”^5^/2007/3WT.] 


■CfT^ f^TOT 


^TTTTfrq-gti^ strrtgrf^m ^ (f^^•? rsto 1995 ,^. ^stt. 918(3t), i4 
,995 ^ *7roT l^TT 87T l 

^TTTTik strr 1%fTO ^ (f^^ ^TW RiPw, 1995 
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9 1996 ^ jrfcT^ 3Tk M tmm 

ftfttrnWf) WwT, 1996, g?r.3iT. 702 ( 51 ), ^ 

19 1996 ^ 39 k ^ (ftM kWM 

IdPitlHcbdl) ftp™, 1996, g?r.3TT. 799(51), ^ 

12 1?™^, 1997 ^ gftnjftf 3lk ftp™ ^ (ftiM kWlcT 

ftPlwWr) (k^£R) ftp™, 1997, g?r.3TT. k. 105(51), ^ 

T[, 10 ^[cTlf, 1997 ^ 5pT^' 3Tk ftP™ M (ftiM 

ftP^Hc^d)) (^^k^tH)ftP™, 1997, g?r.51T. P. 495(51), ™ 

5 ft^™, 1997 ^ TTR^ Rplljftr 5lk ftp™ ^ (ftft^ ^H^MIci 
ftPtlHd^df) (#OTkPrtH)ftP™, 1997, ^.3n, k. 823(51), ™ 
ij. 20 3ft[cT, 199B ^ 3lk ftP™ ^ (ftiM kWIcf 

ftPmraxlt) (k^SH) ftp™^ 1998, g?r.51T, 333(51), ™ 

18 1998 ^ 3p; ftP™ ^ (fti^ 

ftpTeiRrf) (^;™k^£R) ftp™, 1998, g?r.5IT. k. 417(51), ™ 

Jl. 30 1998 ^ ™fl7T pprajft 5Tk ftP™ ^ (ftM PWM 

ftP™Wl) (cTftKTkkr^H) ftPi^H, 1998, '3^.3^. 545(5), ™ 

16 345tc^, 1999 ^ 5lk ftP™ ^ (ftM kWM 

ftPUHc^di) (PPt£R) ftp™, 1999, g?r.5IT. 263(5), ™ 

5. 26 5i™, 1999 ^ JffcT^ 5lk ftP™ ^ (ftft^ 'H^MId 

ftP™rakr) (^™PPreR) ftP™, 1999 , g?r.3TT. k. 688 ( 5 ), ™ 

"d. 29 2000 Pt ™fr5 jiftnjftr sik ftP™ ^ (ftiM t™™ 

ftP™Wi) (kkttR) ftp™, 2000 . g?r.5T. k. 180(5), ™ 

5. 28 nM, 2000 Pt ™?r 5 pfftr^ 51k ftP™ (jiftr^ 5 fM 5 
™Pn™nik skftr) (kkt^R) ftP™, 2000, g?r. 5 T. 5. 278 ( 5 ), ™ 
?. 20 5'cfg;^, 2000 Pr ™ikf 3 ik ftP™ M (ftiM Pwict 

ftP™iWr) (^5^™frEH) ftp™, 2000 , g?r.5iT. P. 946(5), ™ 

13 q™?r, 2001 Pt 51^5 jiftnjft 5ik ftP™ M (ftftP\ Pwr^ 
ftPltlBWi) (5pt?H)ftP™, 2001 , g?r.3TT. P. 128(5), ™ 

UT. 29 2001 Pt 5Rcp5 nfti^ 5lk ftPm Pl^ (™PM ™ 

ftP™T5rfIe^) (PPteH) ftp™, 2001, g?r.3n. P. 476(5), ™ 

<T. 27 pTdW, 2002 Pi 56ftkl 5fk ftP™ Pl^ (515 5lfP^ 

™™^r5ik^ITp5 5fMpRT^PftlI?5rfP?T[)ftP™, 2002 , 
^.35. P. 1045(5), ™ 

97. 10 ft^™, 2002 Pi 5Rpki jrft^ 5ikftP™ Pl^ (ftftp\ Pi™rcT 

ftp™™fi) (PPitR) ftp™, 2002, P. g?r.3TT. 1292 (5), ™ 

14 2003 Pt 5Rc5kl ftcT^ Sik ftP™ Pl^ (fPPPfl P^fM 
ftp™raftl) (5pt?H) ftp™, 2003, P. g?r.5T.*548 (5), ™ 

n. 28 2003 Pi ™¥15 5lk ftp™ Pl^ (ftp# PWTcT 

ftPmraftr) (^™ PPier) ftP™, 2003 , P. g?r.5iT. 990 (sq), ™ 

5 . 27 5™fl, 2004 Pi UTRpRT 5lk ftP™ Pk (ftiP# PWlcT 

ftPm™#) (P#^) ftp™, 2004, ^^.P. 

^ W ft p/ft C6lft,pft/19023/2004, ™ 
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19 2004 ^ jrfriljfcf 3lk ftfH’fRT ^ -^iWTcT 

ftfttIFraScrf) (^M 3Ft#SR) 2004, 

WfM/i^^/%/3349/2004, 

^I5. 10 ttT^, 2004 ^ 33k ftkfw ^ cf2TT 3ki?r 

oqfe^kn?4IH^) 2004, ^.3TT. 398 (3T). OT 

cr 26 2006 ^ ^Rclkf gfcHjJcT 33k ftPm ^ (ftM WTRTcT 

(^tr^) 2006, ^.3TT. 948 (33). ^ 

^4. 21 33JRcT, 2006 ^ 'm?cfkr Jlfcl^ 3ftT ^ flWIcT 

ftlny'i-rabdl) (^;^^ikTrtH) ftfem. 2006 . ^.sn. 1332 ( 33 ), ot 

7T. 9 33^. 2007 ^ ^in^^TTT Plfcl^ 33k ^ ^HW3c3 

IdPl^JHcbd?) (^tR) W^, 2007, 

^.g.f^.^./&aift-A^k/l446/2007, OT 


'jkfrter e33T23t 


SECURITIES 7iND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

Mumbai, the 31 st December, 2007 

Securities and Exchange Board of India (Foreign Institutional Investors) (Second Amendment) 

Regulations, 2007 

F. No. I ll/LC/GM/2007/31/12/2007.—In exercise of the powers conferred by Section 30 of the Securities and 
Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following Regulations to further amend the 
Securities and Exchange Board of India (Foreign Institutional Investors) Regulations, 1995, namely :— 

1. These Regulations may be called the Securities and Exchange Board of India 
(Foreign Institutional investors) (Second Amendment) Regulations, 2007. 

2. They shall come into force on such date as the Board may specify by notification 
in the Official Gazette. 

3. In the Securities and Exchange Board of India (Foreign Institutional Investors) 
Regulations, 1995 - 

(i) in regulation 15, - 

(a) in sub-regulation (3), for clause (a) and the proviso thereto, the following 
shall be substituted, namely:- 

“(a) a foreign institutional investor or sub-account shall transact in the 
Indian securities market only on the basis of taking and giving delivery 
of securities purchased or sold: 

Provided that nothing contained in this clause shall apply to any 
transactions in derivatives on a recognised stock exchange: 
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Provided further that a foreign institutional investor or sub-account may 
enter into short selling transactions only in accordance with the 
framework specified by the Board in this regard;” 

(b) for sub-regutation (8), the following sub-regulation shall be substituted, 
namely:- 

‘‘(8) A foreign institutional investor or sub-account may lend or borrow 
securities in accordance with the framework specified by the Board in 
this regard.” 

IJSHA N ARAYANAM, Executive Director 
[ADVT. UI/lV/69-ZB-/2007/Exty.] 

Footnotes i 

1. The Securities and Exchange Board of India (Foreign Institutional Investors) 
Regulations, 1995 was published in the Gazette of India on November 14, 1995 
vide S.O. No. 918 (E). 

2. The Securities and Exchange Board of India (Foreign institutional Investors) 
Regulations, 1995 was subsequently amended ~ 

a. on October 9, 1996 by the Securities and Exchange Board of India 
(Foreign institutional Investors) (Amendment) Regulations, 1996 vide 
S.O. No.702(E). 

b. on November 19, 1996 by the Securities and Exchange Board of India 
(Foreign Institutional Investors) (Second Amendment) Regulations, 1996 
vide S.O. No.799(E). 

c. on February' 12, 1997 by the Securities and Exchange Board of India 
(Foreign Institutional Investors) (Amendment) Regulations, 1997 vide 
S.O. No.105(E). 

d. on July 10, 1997 by the Securities and Exchange Board of India (Foreign 
Institutional Investors) (Second Amendment) Regulations, 1997 vide S.O. 
No.495(E). 

e. on December 5. 1997 by the Securities and Exchange Board of India 
(Foreign Institutional Investors) (Third Amendment) Regulations, 1997 
vide S.O. No.823(E). 

f. on April 20,1998 by the Securities and Exchange Board of India (Foreign 
Institutional Investors) (Amendment) Regulations, 1998 vide S.O. 
No.333(E). 
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g. on May 18, 1998 by the Securities and Exchange Board of India (Foreign 
Institutional Investors) (Second Amendment) Regulations, 1998 vide S.O. 
No.417(E). 

h. on June 30, 1998 by the Securities and Exchange Board of India (Foreign 
Institutional Investors) (Third Amendment) Regulations, 1998 vide S.O. 
No.545(E). 

i. on April 16, 1999 by the Securities and Exchange Board of India (Foreign 
Institutional Investors) (Amendment) Regulations, 1999 vide S.O. 
No.263(E). 

j. on August 26, 1999 by the Securities and Exchange Board of India 
(Foreign Institutional Investors) (Second Amendment) Regulations, 1999 
vide S.O. No.688(E). 

k. on February 29, 2000 by the Securities and Exchange Board of India 
(Foreign Institutional Investors) (Amendment) Regulations, 2000 vide 
S.O. No. 180(E). 

l. on March 28, 2000 by the Securities and Exchange Board of India 
(Appeal to the Securities Appellate Tribunal) (Amendment) Regulations, 
2000 vide S.O. No.278(E). 

m. on October 20, 2000 by the Securities and Exchange Board of India 
(Foreign Institutional Investors) (Second Amendment) Regulations, 2000 
vide S.O. No.946(E). 

n. on February 13, 2001 by the Securities and Exchange Board of India 
(Foreign Institutional Investors) (Amendment) Regulations, 2001 vide 
S.O. No.128(E). 

o. on May 29, 2001 by the Securities and Exchange Board of India 
(Investment Advice by Intermediaries) (Amendment) Regulations, 2001 
vide S.O. No.476(E). 

p' on September 27, 2002 by the Securities and Exchange Board of India 
(Procedure for Holding Enquiry by Enquiry Officer and Imposing Penalty) 
Regulations, 2002 vide S.O. No. 1045(E). 

q. on December 10, 2002 by the Securities and Exchange Board of India 
(Foreign Institutional Investors) (Amendment) Regulations, 2002 vide No. 
S.O. 1292 (E). 

r. on May 14, 2003 by the Securities and Exchange Board of India (Foreign 
Institutional Investors) (Amendment) Regulations, 2003 vide No. S.O. 
548(E). 
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s. on August 28, 2003 by the Securities and Exchange Board of India 
(Foreign Institutional Investors) (Second Amendment) Regulations, 2003 
vide No S.O. 990 (E), 

t. on January 27, 2004 by the Securities and Exchange Board of India 
(Foreign Institutional Investors) (Amendment) Regulations, 2004 vide F. 

No. SEBI/LAD/DOP/19023/2004. 

u. on February 19, 2004 by the Securities and Exchange Board of India 
(Foreign Institutional Investors) (Second Amendment) Regulations, 2004 
vide F. No. SEBI/LAD/DOP/3349/2004. 

V. on March 10, 2004 by the Securities and Exchange Board of India 
(Criteria for Fit and Proper Person) Regulations, 2004 vide S.O. 
No.398(E). 

w. on June 26, 2006 by the Securities and Exchange Board of India (Foreign 
institutional Investors) (Amendment) Regulations, 2006 vide S.O. 
No.948(E). 

X. on August 21, 2006 by the Securities and Exchange Board of India 
(Foreign institutional Investors) (Second Amendment) Regulations, 2006 
vide S.O. 1332 (E). 

y. on January 9, 2007 Securities and Exchange Board of India (Foreign 
Institutional Investors) (Amendment) Regulations, 2007 vide No. 
SEBi/LAD/DOP/1446/2007. 
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